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Selected financial condition data: 2025 2024 2023 2022 2021

Total assets 1,236,971,024  1,198,351,721 1,168,464,300 811,027,246 849,951,892 

Loans, net 811,972,663 704,504,219 694,865,839 429,536,537 365,000,640 

Investment securities 277,656,998 299,818,136 300,388,471 334,330,391 374,135,205 

Deposits 1,046,861,843 1,018,277,937 997,733,021 718,049,893 764,005,240 

Shareholders’ equity 176,317,716 158,352,354 143,896,383 89,651,797 83,039,664 

Selected operations data:

Interest income 72,597,047       65,712,696 44,841,990 27,921,536 25,479,656 

Interest expense 20,468,860 20,746,132 10,386,926 2,245,749 2,107,277 

Net interest income 52,128,187 44,966,564 34,455,064 25,675,787 23,372,379 

Provisions for credit losses 3,584,780 2,995,258 5,472,333 (1,574,783) 1,185,500 

Net interest income after provisions for credit losses 48,543,407 41,971,306 28,982,731 27,250,570 22,186,879 

Noninterest income 6,532,481 6,139,123 5,296,173 4,986,295 5,167,058 

Noninterest expense 29,092,518 26,010,874 20,413,448 15,810,592 15,936,398 

Income before income taxes 25,983,370 22,099,555 13,865,456 16,426,273 11,417,539 

Income tax expense 5,331,331 4,547,146 2,922,284 3,389,962 2,350,617 

Net income 20,652,039        17,552,409 10,943,172 13,036,311 9,066,922 

Dividends 4,092,185      3,469,570 3,171,247 2,109,881 1,874,224 

Per basic common share data:

Earnings per share 16.39                13.86 10.27 13.89 9.68 

Cash dividends per share 3.25 2.75 2.50 2.25 2.00 

Book value 140.03 125.72 113.49 95.61 88.61 

Performance ratios:

Return on average assets 1.67 1.48 1.13 1.52 1.20

Return on average shareholders’ equity 12.21 11.46 9.63 15.05 11.17

Dividend payout ratio 19.83 19.84 24.35 16.20 20.66

Net interest margin 4.54 4.09 3.74 3.09 3.21

Efficiency ratio 49.59 50.90 51.35 51.56 55.84

Capital ratios:

Equity to assets 14.25 13.21 12.32 11.05 9.77

Tangible equity to assets 11.61 10.41 9.35 11.05 9.77

Asset quality:

Nonperforming loans 17,535,396 15,721,663 15,527,633 1,315,017 2,219,888 

Nonperforming assets 18,238,590 16,226,623 15,837,566 1,315,017 2,519,888 

Allowance for credit losses on loans 16,389,798 14,006,869 11,100,327 8,778,852 10,269,788 

Net loan charge-offs (recoveries) 1,287,243 143,096 882,996 (83,847) 330,576 

Nonperforming loans to total loans 2.12 2.19 2.20 0.30 0.59 

Nonperforming assets to total assets 1.47 1.36 1.36 0.16 0.30 

Allowance for credit losses on loans to total loans 1.98 1.95 1.57 2.00 2.74 

Other data:

Banking locations 10 10 10 6 6 

Full-time equivalent employees 190 178 172 123 122 
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